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National Tender 
 

MINISTRY OF FINANCE 
Republic of Maldives  

 

 

    

Procurement Number: TES/2023/G-018 Market Approach: International Competitive Bidding (ICB) 
Procurement Name: Procurement of materials required for rooftop Solar 

Photovoltaic systems of aggregate capacity 3MWp for 
household consumers 

Invitation Reference number: (IUL)13-K/2023/337 

Agency: Ministry of Climate Change, Environment and Energy, 
Republic of Maldives 

Invitation released on: 28th November 2023 

Funded by: Asian Development Bank Number of parties registered: 18 

Procurement Category: Goods Bid opening held on: 17th January 2024 
Procurement Method: Request for Bids Number of bids received: 8 

Procurement Description: Procurement of materials required for rooftop Solar Photovoltaic systems of aggregate capacity 3MWp for household consumers 

 

 

 
Name of Bidders Readout Price Corrected Price Duration Pass/Fail Remarks 

1. JV Wisdom NEGO USD 2,296,938.60 USD 2,296,938.60 3 Months Pass AWARDED 

2. 
Jiangsu Seraphim Solar 
System Co. Ltd 

USD 2,378,086.00 USD 2,378,086.00 
3 Months Pass - 

3. Johs. Gram-Hanssen A/S 
       CIF USD 2,319,508.05 

FOB USD 2,208,045.62 
CIF USD 2,319,508.05 
FOB USD 2,208,045.62 

3 Months Fail  
Did not meet Financial Situation and Experience 

Requirements 

4. Hayleys Fentons Limited 
USD 2,327,962.35  

 MVR 43,067,303.475 
USD 2,327,962.35  

 MVR 43,067,303.475 
3 Months Fail Did not meet Experience Requirements 

5. 
Sino Soar Hybrid (Beijing) 
Technology Co. Ltd. 

USD 2,490,208.21 USD 2,490,208.21 
3 Months Pass - 

6. 
Taizhou Kuiyu Electronic 
Materials Co. Ltd 

USD 2,571,599.00 USD 2,571,599.00 
3 Months Pass - 

7. 
Hong Kong Oubo FroupCo. 
Ltd 

USD 2,654,001.38 USD 2,654,001.38 
3 Months Fail 

Did not meet Financial Situation and Experience 
Requirements 

8. Pekat Solar Sdn. Bhd. USD 3,233,246.50 USD 3,233,246.50 3 Months Pass - 

 

Selection based on:  Substantially responsive Lowest Evaluated Bidder. 

 

SUMMARY OF PROCUREMENT AWARD 

Project  Summary 

Evaluation Summary 
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Awarded Party: JV Wisdom NEGO 

Awarded Amount: USD 2,296,938.60 

Awarded Duration: 3 Months 

Awarded Date: 14th March 2024 

Awarding Authority: National Tender Board 

 

 

 

 

 

 

 

 

 

 

  

Award Summary 


