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ADDENDUM 01

This Addendum 01 is issued in accordance with Sub-Clause No. 8.1 of Section 1 — Instructions to Bidders.
The addendum forms part of the Bidding Document.

Appendix 1 Terms
and Procedures of
Payment — (A)

Terms of Payment

Section2-1TB ITB 18.4 (a) (iii) replace as follows:

18.4(a)(iii) All bids should be quoted inclusive of all applicable local taxes and GST.
Where bid prices quoted is not indicated of GST or local taxes, the Purchaser
have the right to take the quoted bid price deemed to be inclusive of GST and
all applicable local taxes.

Section 9 - Acrticle 2.2 replaced as follows:

Contract

Agreement —

Article 2.2 Terms 2.2 Terms of Payment (Reference GCC Clause 12)

of Payment The terms and procedures of payment according to which the Employer

(Reference GCC will reimburse the Contractor are given in the Appendix (Terms and

Clause 12). Procedures of Payment) hereto.

Section 9 - Revise Schedule 1 and Schedule 2 payment terms as follows:

Schedule No. 1 - Plant and Mandatory Spare Parts Supplied from
Abroad

In respect of plant and mandatory spare parts supplied from abroad, the
following payments shall be made:

Fifteen percent (15%) of the total CIP amount as an advance payment
against receipt of invoice and an irrevocable advance payment security for
the equivalent amount made out in favor of the Employer. The advance
payment security may be reduced in proportion to the value of the plant
and mandatory spare parts delivered to the site, as evidenced by delivery
documents.

Seventy Five percent (75%) of the total or pro rata CIP or amount upon
Incoterm “CIP,” upon delivery to the site within 45 days after receipt of
invoice.

Five percent (5%) of the total or pro rata CIP or amount upon issue of the
Completion Certificate, within 45 days after receipt of invoice.

Five percent (5%) of the total or pro rata CIP or amount upon issue of the
Operational Acceptance Certificate, within 45 days after receipt of
invoice.

Schedule No. 2 - Plant and Mandatory Spare Parts Supplied from
Within the Employer’s Country

In respect of plant and mandatory spare parts supplied from within the
Employer’s country, the following payments shall be made:
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Fifteen percent (15%) of the total EXW amount as an advance payment
against receipt of invoice, and an irrevocable advance payment security
for the equivalent amount made out in favor of the Employer. The advance
payment security may be reduced in proportion to the value of the plant
and mandatory spare parts delivered to the site, as evidenced by delivery
documents.

Seventy Five percent (75%) of the total or pro rata EXW amount upon
Incoterm “Ex-Works,” upon delivery to the site within 45 days after
receipt of invoice.

Five percent (5%) of the total or pro rata EXW amount upon issue of the
Completion Certificate, within 45 days after receipt of invoice.

Five percent (5%) of the total or pro rata EXW amount upon issue of the
Operational Acceptance Certificate, within 45 days after receipt of invoice.
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