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National Tender 
 

MINISTRY OF FINANCE 
Republic of Maldives  

 

 

    

Procurement Number: TES/2022/W-084 Market Approach: National Competitive Bidding (NCB) 
Procurement Name: R.Dhuvaafaru Health Center Extension Building Invitation Reference number: (IUL)13-K/2022/361 

Agency: Ungoofaaru Regional Hospital Invitation released on: 1st December 2022 

Funded by: Government of Maldives Number of parties registered: 7 

Procurement Category: Works Bid opening held on: 3rd January 2023 
Procurement Method: Request for Bids Number of bids received: 7 

Procurement Description: R.Dhuvaafaru Health Center Extension Building 

 

 

 
Name of Bidders Readout Price Corrected Price Duration Pass/Fail Remarks 

1. 
Altec Maldives Private 
Limited 

MVR 27,436,853.15 
MVR 27,436,853.16 250 days Pass AWARDED 

2. Swift Engineering Pvt Ltd MVR 31,519,861.41 MVR 31,519,861.41 250 days Pass - 

3. FEDO PVT LTD MVR 33,075,323.71 MVR 33,075,323.71 250 days Pass - 

4. Ascend Contractors Pvt Ltd 
MVR 33,913,673.11 MVR 33,553,553.74 

730 days Fail 
Failed from Historical Contract Non-Performance, Financial 

Situation and Experience 

5. 
k and F Holdings Pvt Ltd JV 
Venture Properties Pvt Ltd 

MVR 34,210,460.37 MVR 34,210,460.37 
730 days Fail Failed from Eligibility 

6. 
JAUSA Construction 
Maldives Pvt Ltd JV JAAH 
Pvt Ltd 

MVR 39,994,804.64 MVR 39,994,804.64 
450 days Fail Failed from Eligibility 

7. 
Badhahi Investment Group 
Pvt Ltd JV Yes Maldives Pvt 
Ltd 

MVR 48,530,160.25 MVR 49,445,823.65 
250 days Fail Failed from Experience 

 

Selection based on:  Substantially responsive Lowest Evaluated Bidder. 

 

 

SUMMARY OF PROCUREMENT AWARD 

Project  Summary 

Evaluation Summary 

Award Summary 



 

                                                                                                                             Page 2 of 2 
   

If you have any queries, complaints, or require a debrief with regard to the  above information, please email to tender@finance.gov.mv 

Awarded Party: Altec Maldives Private Limited 

Awarded Amount: MVR 27,436,853.16 

Awarded Duration: 250 days 

Awarded Date: 13th April 2023 

Awarding Authority: National Tender Board 

 


